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Press Release

Azizi Developments concludes successful meeting with Dubai Land Department following their massive project announcement
Dubai, UAE, 29 December 2016

[bookmark: _GoBack]Azizi Developments – a fast growing UAE-based real estate developer with global reach into international markets – met with the Dubai Land Department today, following their recent announcement of 50 new projects for the coming year. The developer discussed Dubai’s economic situation, the current market conditions and predictions for the upcoming year as well as regulatory changes.
 
The Chairman of Dubai Land Department, HH Sheikh Mohammed Bin Khalifa Bin Saeed Al Maktoum and General Director, HE Sultan Butti Bin Mejren met with Azizi Developments to discuss the 50 new projects to be developed in various areas in Dubai, which are currently in the land acquisition, permit application and design stages. Azizi Developments’ 2017 project plan is in line with the overall group strategy to invest in solid markets which have proven depth and stability. Part of this investment strategy demands collaboration and research analysis of the current property and real estate market. Following the productive meeting with Dubai Land Department, Azizi Developments’ confidence in the market’s potential for high returns appears to be justified.
 
Farhad Azizi, CEO of Azizi Developments, stated, “We would first like to convey our thanks and gratitude to Dubai Land Department for their services, support and continuous commitment to the prosperity of this ever-growing city. The meeting was very fruitful and bolstered our confidence for the possibilities of 2017. This early progress demonstrates our commitment to delivering the announced plans for the upcoming year.”
 
As part of Dubai Land Department’s vision to transform Dubai into the number one real estate destination in the world, they provide open access to investors. “The department promotes and implements clear and transparent real estate laws that help to protect the rights of real estate investors. The meeting confirmed the upward trend of property prices.  Those who are savvy enough to start buying properties now will see significant returns in 2017. Our expectations for the coming year are for real estate and property prices to reach unprecedented heights,” added Farhad.
 
The 2017 project plan adds to the company’s impressive portfolio, involving 20 different UAE-based projects valued at around AED 7.3 billion. Azizi Developments currently has 15 projects in Al Furjan, two in the Palm and the first in Dubai Healthcare City.
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